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TAGS: EFIN, PINT, CA 

SUBJECT: BANK OF MONTREAL CHAIRMAN DOES NOT BELIEVE QUEBEC WILL 
SEPARATE 

1 . IN AN INTERVIEW WITH THE TORONTO SUN PRINTED DECEMBER 2, 

BANK OF MONTREAL BOARD CHAIRMAN FED H. MCNEIL STATED THAT HE 
DIDN'T BELIEVE QUEBEC WOULD SEPARATE BUT THAT IF IT DID, THE 
BANK, CANADA'S OLDEST, WOULD MOVE ITS HEAD OFFICE OPERATIONS TO 
TORONTO. 'WE ARE A CANADAIN BANK AND WE WOULD HAVE NO CHOICE BUT 
TO MOVE IF QUEBEC SEPARATED," HE WAS QUOTED AS SAYING. 

2. MCNEIL DENIED RUMORS THAT THE BANK WOULD MOVE ITS HEAD 
OFFICE TO TORONTO IN THE NEW FUTURE OR WOULD CHANGE ITS NAME. 

THE MOST FREQUENTLY MENTIOND NAME CHANGES ARE FIRST CANADAIN 
BANK AND FIRST NATIONAL BANK OF CANADA. 

3. WHEN ASKED IF THE PARTI QUEBECOIS VICTORY IN QUEBEC MIGHT 
HAVE CAUSED THE RECENT SLUMP IN THE CANADAIN DOLLAR, MCNEIL SAID 
"IT MIGHT HAVE HELPED SPARK IT - BUT A LOT OF PEOPLE HAVE KNOWN 
FOR SOME TIME THAT THE DOLLAR WAS OVERVALUED - IT WAS 

DUE TO GO DOWN. BUT I BELIEVE IT SHOULD LEVEL OFF NOW." 
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